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Wall Street (6-3)

Greed Is Good: Back to Reality
Is greed truly good? Gordon Gekko
believed so even after he went to jail
from 1987 to 2001 for insider trading
violations as depicted in the movie
Wall Street 2: Money Never Sleeps
2010. On the other hand, that was not
the case for Bud Fox. Fox received
a warning sign from God when his
father had a heart attack because of
the Blue Star Online scheme. This
was Bud Fox’s wake-up call. As a
result, he broke his ties with Gordon
Gekko and helped the SEC indict
and convict his former boss. Lewis,
on the other hand, left Solomon
Brothers because of his personal
ethical standards. He believed that his
reward should reflect his contribution
to the welfare of society. He did not
find this contribution exist in selling
bonds to customers.

It seems to me that Wall Street is the
hub of world finance. I do not think
people will argue with that. When
Wall Street sneezes, the world catches
a cold, not just the United States. If
you study the history of this country,
you will find that every act has a story
behind it. These include the Securities
Act of 1933, the Securities Exchange
Act of 1934, and the birth of the
Securities and Exchange Commission.
They all came into existence after the
stock market crash of 1929, which
led to the Great Depression. More
recently, the Dodd-Frank Wall Street
Reform and Consumer Protection Act
of 2010 was passed as a response to
the Financial Crisis of 2007-2008.
Bernie Sanders, the former presidential
candidate and current U.S. Senator
once said, “Greed is not good.» In
fact, the greed of Wall Street and
corporate America is destroying
the fabric of our nation.” To those
who think greed is good, and work
on Wall Street, can you look a bit
further than the financial district in
Lower Manhattan? No, not to Battery
Park or to Fort Clinton, but across
New York Harbor to The Statute of
Liberty. Look squarely at Ellis Island,
look closely. What would the souls of
your dead ancestors say? The answer
might surprise you.
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