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Legal Framework for Corporate Governance
On the Kuwait Stock Exchange

Dr. Abdullah Al-Shebli
Assistant Professor, at Saad
Al-Abdullah Academy

for Security Sciences (Private
Law Department).

This book was prepared due
to the lack of substantial

written works on corporate
governance in Kuwait,
particularly in relation
to works discussing the
development of the field
and potential application of
generally accepted corporate

governance principles.

The main objective of this
book is to set out the legal
rules and regulations relating
to corporate governance that
are applicable to companies
listed in Kuwait. The book

discusses the philosophy behind
corporate governance and
methods of its application.
This book was written due
to the fact that corporate
governance of companies

listed in Kuwait is important

in creating a sound legal
environment, and in view of
the many debates surrounding
the development of the
subject.

In light of the scarcity of

references in Kuwait dealing

with economic laws and
the legal framework for
companies, the author hopes
to set out the current legal
framework, and to launch
further research into the
subject.
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As the celebrations for Kuwait’s Liberation Day
“Hala Febrayer” are closing in, we are waiting
for the loud patriotic songs and water spraying,
and as we are all happy for our country’s 30th
Liberation Day and 60th Independence Day,
we cannot forget our soldier’s and fellow
civilians efforts and their martyrdom to resist
the invaders. Each person that has contributed
in the Iraqi Invasion of Kuwait had his own
way of doing his duty, might be a soldier at
the front lines, a baker who bakes bread to
others, or a doctor who treats the wounded
and the sick. But our subject for the day is
“Fayeq Mohammed Al-Ayadhi” or best known
as “Fayeq Abduljaleel”, Fayeq is a Kuwaiti
litterateur and a poet who had written poems
that were sung by famous singers such as

Japan has many traditional arts that are
known for their uniqueness. One of these arts
is called Origami, or the art of paper folding.
The term origami consists of two parts: ori
which means folding and Gami which means
paper. The only rule of origami is to create
any shape desired using just paper with the
prevention of scissors and glue. Though origami
is closely related to the Japanese culture,
some scholars believe it appeared in other
cultures as well. In China for instance, the
Chinese used to burn folded paper during
funerals events. Moreover, during the 17th
and 18th centuries, “napkin folding” was a
famous art in Europe, only it did not last long
and replace by porcelain. It is believed that
the traditional use of origami differed from
one civilization to another until the arrival of

the 20th century. In the 1860s, when Japan

A Poet’s Contribution

Mohammed Abdu, Talal Maddah, and Abaadi
Al-Johar. When the Iraqi forces invaded
Kuwait in 2nd august 1990 instead of leaving
Kuwait with his family, he formed a resisting
band out of Kuwaiti civilians that had poets,
singers, and musicians. Together they wrote
poems and sang songs to raise the morale of
the Kuwaiti citizens and resistance against the
invaders. And songs and poems were recorded
in cassette tapes and distributed among the
Kuwaitis. However, the Iraqi forces soon
learned of the them and they were arrested.
After that, Fayeq was taken into a prison in
Iraq and never seen again, until 2004 his
body was found in Karbala and identified
by DNA tests, according to other tests he
died around 2003. His body was buried in

The Art of Folding

opened its border, it adopted some of the
European-German ideas about paper folding.
Some of these ideas included banning the use
of scissors and glue which were permitted to
use in Japan. In the 1900s, a group of people
among them a Japanese man called Akira
Yoshizawa started recording origami original
works. Akira was considered by many as the
grandmaster of origami as he did not only
record the old works but also came up with
more than 50,000 new models.

Today, the art of folding is applied in many
different divisions. In the fashion field for
example, a designer called Ryan Yasin created
a child wear clothing that grows with the child.
The clothing is inspired by origami art that
provided the advantage of cost-saving since
children quickly grow out of their clothes.

In addition, origami is used in the field of

June 20th 2006 in Slubaikhat cemetery and
the burial ceremony was attended by many
governmental figures. In the end, we hope
that such a brave and honorable character
doesn’t get forgotten.

Khalid Jamea Al-Azmi

E-mail: Khaled.alazmi@sci.ku.edu.kw

law and order. A Brigham young university

engineering professor created a bulletproof
origami-inspired shield. Commonly, most police
shield products weigh 90 pounds which are so
heavy to carry and protect only one person.
However, the origami-based shield weighs
approximately 55 pounds and can protect 2
to 3 people. Origami is an exceptional art that
appears not only on paper but everywhere
we go if we just look closer.

By: Asmaa Ismail Al-Hashemi
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